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CONSUMER PRICE INDEX AND INFLATION RATE BY COMMODITY GROUP
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Legend: Inflation Rate

TECHNICAL TERMS

USES OF CPI INFLATION RATE

It is the annual rate of change or the year-on-year
change of the CPI. Inflation is interpreted in terms of
declining purchasing power of money.

CONSUMER PRICE INDEX (CPI)

The CPI is most widely used in the calculation of the inflation
rate and purchasing power of peso. It is a major statistical
series used for economic analysis and as a monitoring
indicator of government economic policy

The CPI is an indicator of the changes in the average
retail prices of a fixed basket of goods and services
commonly purchased by households relative to a base

year

Source: Results from the Consumer Price Index Survey, Philippine Statistics Authority, Philippine Statistics Authority ':':"f"‘“"l
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