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 Consumer Price Index  

Consumer Price Index of Benguet in 2017 is 145.3, went up by two  

    percent from 143.3 last year 2016. 

 Generally, the trend for both years shows an increasing pattern.  

 The month of November recorded the highest CPI in 2016 at 145.4 while  

  December had the peak in 2017 at 148.1.  
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Of the commodity groups, Alcoholic Beverages and Tobacco registered the  

    highest CPI for the year 2016 and 2017 at 203.7 and 217.6, respectively.   

Food and Non-Alcoholic Beverages came next with highest index at 161.5 and  

   162.8 for 2016 and 2017, respectively. 

Communication posted the lowest index for both years at 79.8 for 2016 and  

   79.9 for 2017.  

In terms of index point change, Alcoholic Beverages and Tobacco recorded the  

    highest level at 13.9. Food and Non-Alcoholic came next with highest index  

    point change at 6.1 followed by Transport at 3.5.  

The rest of the commodity groups reported a minimal annual increase. 

 

Note: 
1  includes Non-Alcoholic Beverages 
2  includes Water, Electricity, Gas and Other Fuels  
3  includes Household Equipment and Routine Maintenance of the House 
4  includes Miscellaneous Goods and Services 
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Figure 2. Consumer Price Index by Commodity Group, Benguet:  
2016 and 2017 
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Inflation Rate  

Inflation Rate of Benguet in 2017 was 1.4, went up by 0.3 percent from last 

year’s 1.1 percent. 

 In 2016, the highest inflation rate was posted in July at 2.0 percent   

  whereas the lowest was recorded in August with a deflation of 0.5 percent. On     

  the other hand, the highest inflation rate in 2017 was in August at 2.2 percent  

  while July with a deflation of 0.1 percent. 

 

Purchasing Power of Peso 
 

The value of the peso in Benguet dropped to 0.69 centavos in   

   2017 from last year’s 0.70 centavos.  Meaning, that market value  

  of goods and services worth 69 centavos in 2006 are bought at  

  one peso in 2017.     
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Figure 3. Inflation Rate by Month, Benguet:  
2016 and 2017 

(2006=100) 
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 Table 1. Consumer Price Index, Inflation Rate and Purchasing  

Power of Peso by Month, Benguet: 2017 

(2006=100) 

Month 
Consumer 
Price Index 

Inflation 
Rate 

Purchasing 
Power of Peso 

  
  

  

  

2017 145.3 1.4 0.69 

January 144.3 1.0 0.69 

February 144.7 1.8 0.69 

March 144.4 1.5 0.69 

April 143.7 0.9 0.70 

May 143.9 1.3 0.69 

June 144.7 1.0 0.69 

July 144.1 -0.1 0.69 

August 145.0 2.2 0.69 

September 145.6 1.3 0.69 

October 146.9 2.0 0.68 

November 148.0 1.8 0.68 

December 148.1 2.0 0.68 
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Figure 4. Purchasing Power of Peso by Month, Benguet:  
2016 and 2017 

(2006=100) 
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Table 2. Consumer Price Index for All Income Households  

by Commodity Group and by Month, Benguet: 2017 

(2006=100) 
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For Inquiries:   

 

               Mail:  PSA -Benguet Provincial Statistical Office 

                                      3rd floor Unique Printing Press, Legarda Road, Baguio City 

               Call:  Telephone Number: (074) 244-9461 

                                      Telefax Number: (074) 620-5516 

        Email: psabenguet011@gmail.com 

 

TECHNICAL NOTES 

 What is the Consumer Price Index (CPI)?  
The CPI is an indicator of the change in the average retail prices of a fixed basket of goods and 

services commonly purchased by households relative to a base year.  

 What are the uses of CPI?  

The CPI is most widely used in the calculation of the inflation rate and purchasing power of the 

peso. It is a major statistical series used for economic analysis and as a monitoring indicator of 

government economic policy. 

The CPI is also used to adjust other economic series for price changes. For example, CPI 

components are used as deflators for most personal consumption expenditures (PCE) in the 

calculation of the gross national product (GNP). Another major importance of the CPI is its use 

as basis to adjust wages in labor management contracts as well as pensions and retirement 

benefits. Increases in wages through collective bargaining agreements use the CPI as one of 

their bases. 

 What is the inflation rate?  

The inflation rate is the annual rate of change or the yearon-year change of the CPI expressed in 

percent. Inflation is interpreted in terms of declining purchasing power of money. 

 What is the purchasing power of the peso?  

The purchasing power of the peso shows how much the peso in the base period is worth in the 

current period. It is computed as the reciprocal of the CPI for the period under review multiplied 

by 100. 
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